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Technology Innovation’s Uncertainty and Economic Growth
Abstract

By the definition of Oslo Manual 3rd edition (OECD, 2005), innovation
included four types that encompassed a wide range of changes in companies’
activities: product innovations, process innovations, marketing innovation, and
organizational innovations. Based on the OECD’s definition of innovation, the
current study analyzes the process of technology innovation, and then further
investigates the uncertainties and the economic risks during the technology
innovation process by comparing the Linear Model to the Chain-Linked Model.
Provided by the Chain-Linked Model, the findings suggest company’s owners
can identify the uncertainty and the economic risks that their company may
encounter, in order to improve rational decisions for innovation and practices in

research and development.
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